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28th May, 2024

To,

To,

The Manager The Manager - Listing

Department of Corporate Services National Stock Exchange of India
BSE Limited Limited

Phiroze Jeejeebhoy Towers,

Exchange Plaza, 5t Floor, ‘G” Block,

Dalal Street, Mumbai - 400 001 Bandra Kurla Complex,
Scrip Code: 530919 Bandra (East), Mumbai - 400 051

Symbol: REMSONSIND

Dear Sir / Ma’am,

Sub.: Outcome of the Board meeting held today i.e. Tuesday, 28th May, 2024.

Pursuant to the provisions of Regulations 30 and 33 read with Schedule III of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (“Listing

Regulations”), we wish to inform you that the Board of Directors of the Company at its

meeting held today i.e. Tuesday, 28t May, 2024 inter-alia, considered the following matters:

1.

Approved the Audited Standalone and Consolidated Financial Results of the Company
for the quarter and financial year ended 31stMarch, 2024 in terms of the provisions of
Regulation 33 of the Listing Regulations;

Pursuant to the provisions of Regulation 33 of the Listing Regulations, we are enclosing

the following:

a.

Audited Standalone and Consolidated Financial Results of the Company for
the quarter and financial year ended 31t March, 2024 alongwith Statement of
Assets and Liabilities as on 31st March, 2024 and Cash Flow Statement for the
financial year ended 31st March, 2024;

Auditors” Reports on the said Audited Standalone and Consolidated Financial
Results; and

Declaration of unmodified opinion pursuant to Regulation 33(3)(d) of the
Listing Regulations on Auditors’ Reports issued by M/s. Kanu Doshi
Associates LLP, Chartered Accountants (Firm Registration No.
104746W/W10096), Statutory Auditors of the Company on the Audited
Standalone and Consolidated Financial Results of the Company for the
financial year ended 31st March, 2024.
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2. Recommended the payment of dividend of Rs. 1.50/- (One Rupee Fifty Paise only) per
Equity Share of Rs. 10/- each (15%) for the financial year ended 315t March, 2024, to the
shareholders in the ensuing Annual General Meeting of the Company. The dividend, if
approved at the ensuing Annual General Meeting of the Company, shall be paid /
dispatched to the eligible shareholders with stipulated time period.

3. Re-appointed M/s. M Baldeva Associates, Company Secretaries, Mumbai, as
Secretarial Auditors of the Company for the financial year 2024-25 pursuant to the
provisions of section 204 of the Companies Act, 2013 and rules made thereunder.

Disclosure as required under Regulation 30 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with
the SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13t July, 2023
is given in Annexure - A attached.

4. Re-appointed M/s. H A M & Co., Chartered Accountants, Mumbai, as Internal
Auditors of the Company for the financial year 2024-25, pursuant to the provisions of
section 138 of the Companies Act, 2013 and rules made thereunder.

Disclosure as required under Regulation 30 of the Securities and Exchange Board of
India (Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

the SEBI Circular SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13t July, 2023
is given in Annexure - B attached.

The meeting of the Board of Directors commenced at 5.00 P.M. and concluded at 6.15 P.M.

Kindly take the above in your record.

Thanking you,

Yours faithfully,

For REMSONS INDUSTRIES LIMITED
Digitally signed by ROHIT

ROHIT HASMUKHBHAI DARJI
HASMUKHBHAI DARJI Date: 2024.05.28 18:22:58
+05'30"'
ROHIT DARJI
COMPANY SECRETARY & COMPLIANCE OFFICER
Encl.: A/a
Reg. Office: 401, 4" Floor, Gladdiola, Hanuman Road, Tel: (+91) (22) 3501 6400
Vile Parle (East), Mumbai — 400057, Maharashtra. India. CIN: L51900MH1971PLC015141
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Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13t July, 2023:

Item No. 3: Re-appointment of M/s. M Baldeva Associates, Company Secretaries,
Mumbai as Secretarial Auditors

Sr. Particulars Details

No.

1) Reason for change viz. | Re-appointment
appeintment; re-
appointment, resighation;
removal-death-or otherwise;

2) |Date of appeintment /|M/s. M Baldeva Associates, Company
re-appointment /—eessation | Secretaries, Mumbai, are re-appointed as
fas—applicable}—& term of | Secretarial Auditors of the Company for the
appeintment——/ re- | financial year 2024-25, pursuant to the
appointment provisions of Section 204 of the Companies Act,

2013 and rules made thereunder in the Board
meeting held on 28 May, 2024.

3) | Brief profile (in case of | M/s. M Baldeva Associate, ~Company

appointment) Secretaries, has a comprehensive experience of
more than two decades in consultancy, advisory
and audit fields.

4) | Disclosure of relationships | Not applicable.
between directors (in case of
appointment of a director)

Reg. Office: 401, 4" Floor, Gladdiola, Hanuman Road,
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Disclosure under Regulation 30 of the Securities and Exchange Board of India (Listing
Obligations and Disclosure Requirements) Regulations, 2015 read with the SEBI Circular
SEBI/HO/CFD/CFD-PoD-1/P/CIR/2023/123 dated 13t July, 2023:

Item No. 4: Re-appointment of M/s. H A M & Co., Chartered Accountants, Mumbai, as
Internal Auditors

Sr. Particulars Details

No.

5) Reason for change viz. | Re-appointment
appeintment; re-
appointment, resighation;
removal-death-or otherwise;

6) |Date of appeintment /| M/s. H A M & Co, Chartered Accountants,
re-appointment /—eessation | Mumbai, are re-appointed as Internal Auditors
fas—applicable}—& term of | of the Company for the financial year 2024-25,
appeintment———/ re- | pursuant to the provisions of Section 138 of the
appointment Companies Act, 2013 and rules made

thereunder in the Board meeting held on 28
May, 2024.

7) | Brief profile (in case of | M/s. H A M & Co. has a comprehensive

appointment) experience of more than 15 years in various
fields of Audits, Taxation and Consultancy. The
firm has a team who have gained versatile
experience over the years.

8) | Disclosure of relationships | Not applicable.
between directors (in case of
appointment of a director)

Reg. Office: 401, 4" Floor, Gladdiola, Hanuman Road,
Vile Parle (East), Mumbai — 400057, Maharashtra. India.
Website: www.remsons.com

Tel: (+91) (22) 3501 6400

CIN: L51900MH1971PLC015141
Email: corporate@remsons.com%
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AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

{Rs in Lakhs) Except EPS

Standalone
Quarter Ended Year Ended
Sr. ) 3lst Mnrch 2024 31st December 3lst M‘.lfch 2023 31st March 2024 | 31st March 2023
Particulars (Audited) 2023 {Audited) 3 3
Dl (Refer Note No.lt) | (Unaudited) | (Refer Note Noary | (Audited) iy
1 |Income
() Revenue from Operations 0,447.12) 1,032.67) 6,313.92) 25 6490682 26,306.23)
(k) Other Income T8.63) 1019.25] 68,25 24947 LGUBL
Total Income 6,525.75 7,141,92] 6,382.17 25,946.28| 26,560.04
Il |Expenscs
(a) Cost of Materals Consumed 3,980,949 <4,584.70) 3,505.3Y, 16015744 17,570.74)
(h) Purchase of stock in teade 145.73 139.96] L1068 520.11 551.78]
() Changes in inventorics of finished goods, work-in- 3350 (230.02) (4.22) (132.35)
progress and stock-in-teade (151,55)
(d) Employees Benelit Expenses 1,050,700 98345 966.27) 415,60 3,724 48]
() Finance Costs 12084 132,48 136.61 555.39 519.71
() Depreciation and Amaortisation Hxpenses 210.90)] 188.12] 165,94 779.89) 619,16
(1) Other Expenditure TT2L64 813.57 73461 2,937.13 2,654 88
Total expenses 6,295.30) 6,617.26] 6,100.30 24,713.06] 25,508.45
11T | Profit before exceptional items and tax (1-11) 230.45) 524.66) 272.87 1,233.22) 1,057.59)
IV |Exceptional items (Refer Nate No. 6) 2.l|3| (400.52)| 2 (38.49) 1
i Profit/ (Loss) hefore tax (11I-IV) 232.43' 484,14 272.87 1,194.73 1,057.59]
VI [Tax Expense I
() Current tax 54.90) 130,710 96,72 31540 316.72]
{b) Deferred tax 0.67) {13.33)| {19.87) (5.64) (34.08)
Total tax expenses §9.23) 117.37 76.85 309.76 282.04
VIl | Met Profit/ (Loss) for the period (V-V} 17325 306.77 196.02 884.98 775.56
Y11l | Other Comprehensive Income
(a) 1. Ttems that will not be reclassified to profit or loss 2,40
4413 3.09 2.26 3.18]
it Income tax relating to ttems that will not be
reclassified to profit or 1?)3:{ (on ) 078 57) (0-50)
(1) 1. item that will be reclassified to profit or loss .82 {11.47) (2.27)) 15.38] {14.24)
it Income tax relating to items that will be
reclassificd to profit or loss (1.72) 289 (.57 (3.87) 358
Total other Comprehensive Income (Net of Taxes) 8.13 (6.48) 0.61] 13,20 (8.31)
IX | Total Comprehensive Income for the period 181.38 360,29 196.64 398.18' 767.25
X |Paid-up equity share capital (Face Value of 2 10/-cach) 697.58, 57134 57134 697.58 57134
X1 Orther Equity 9,868,62 3,599.23
X1l | Earnings per cquity share
(i) Basic carnings (loss) per share (0s.) 244 6,42 3,43 12.69 13.57
(i) Diluted camings (loss) pee share (Rs) 2.4H-| 6.42] 3.43) 12.09) 13.57]

Reg. Office: 401, 4th Floor, Gladdiola , Hanuman Road,
Vile Parle (Fast), Mumbai — 400057, Maharashtra. India.
Website: www.remsons.com
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Tel: (+91) (22) 35016400
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Independent Auditor's Report on the Quarterly and Year to Date Standalone Financial
Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of Remsons Industries Limited
Opinion

We have audited the accompanying statement of Standalone Financial Results of Remsons
Industries Limited (“the company”) for the quarter ended March 31, 2024 and the year to
date statement for the period from April 01, 2023 to March 31, 2024, attached herewith,
being submitted by the company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (‘Listing
Regulations”).

In our opinion and to the best of our information and according to the explanations given to
us these standalone financial results:

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(i) give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India of the net profit and other comprehensive
income and other financial information for the quarter ended March 31, 2024 as well
as the year to date statement for the period from April 01, 2024 to March 31, 2024.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Standalone Financial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Standalone
Financial Results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Standalone Financial Results

These quarterly standalone financial results as well as the year to date standalone financial
results have been prepared on the basis of the annual standalone financial statements. The
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Company's Board of Directors are responsible for the preparation of these Standalone
Financial Results that give a true and fair view of the net profit and other comprehensive
income and other financial information in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard prescribed under Section 133 of the Act
read with relevant rules issued thereunder and other accounting principles generally
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This
responsibility also includes maintenance of adequate accounting records in accordance with
the provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting palicies; making judgments and estimates that are reasonable and prudent; and
design, implementation and maintenance of adequate internal financial controls that were
operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Standalone Financial Statements that
give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the Standalone Financial Results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless the
Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial reporting
process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

Our objectives are to obtain reasonable assurance about whether the Standalone Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Standalone Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Standalone Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.

e Obtain an understanding of internal control relevant to the audit in order to design

audit procedures that are appropriate in the circumstances, but not for the purpose of
expressing an opinion on the effectiveness of the company’s internal control.

« Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.
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e Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor's report to the
related disclosures in the financial statement or, if such disclosures are inadequate,
to modify our opinion. Our conclusions are based on the audit evidence cbtained up
to the date of our auditor's report. However, future events or conditions may cause
the Company to cease to continue as a going concern.

o Evaluate the overall presentation, structure and content of the Standalone Financial
Results, including the disclosures, and whether the Standalone Financial Results
represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matter

The annual standalone financial results include the results for the quarter ended 31 March
2024 being the balancing figures between the audited figures in respect of the full financial
year and the published unaudited year to date figures up to the third quarter of the current
financial year.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746\WW/W100096

Kunal Vakharia

Partner

Membership No: 148916
UDIN: 24148916BKCQOB1759

Place: Mumbai
Date: 28" May, 2024
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Statement of Assets and Liabilitics : (Rs. In Lakhs)
Standalone
PARTICULARS Jlst Mar.ch, 2024 st Mar.ch. 2023
(Audited) (Audited)
h ASSETS
1 |Non- Current Asscts
Property Pt and Fyuipment 373193 3209777
Righit 1o Use Assets T015Y 489.25
Capital Work in Progress 147,76 #85.13
Investment property 5.8 6.4
Oiher Intangible Assets 3G L3L.z2o
Intangible assets under development 1240
FPinancial Assets
{1) Investments 1 A5 1, 909.55
() Loans -
{iif) Others fmancial assers 4292 126,585
Other non current Assets 12069 105.74
Sub Total - Non- Current Assets 7,089.35 6,151.26
11 |Current Assets
Tnventorics 393759 3,759.85
Financial Asscts
(1) Trnle peceivables EEPHA R 1.500.59
(i) Cashoand cash equivalents G2AR 23684
(iv} Bank balances other than (i) above LT 32654
{v} Loans 36853 356,55
(vt} Otler financial assets 2316 o7l
Current Tax Assers (Ner) +1.86
Ohther current assets 205,50 341,56
Sub Total - Current Assets 13,040.31 0,373.04
TOTAL ASSETS 20,120.66 15,524,30
B EQUITY AND LIABILITIES
I |Equity
Fepuaty Share Capatal GUTAR 5T1.34
Oither Exguiry O H65A0 3,500.23
Sub Total - Sharcholder’s fund 10,566.20 4,170.50
I |LIABILITIES
Non Current Liabilities
Tinancial Liahilities
() Barrowing 811 1,543.46
(i) Lease Liabilites AET 35254
Trovisions An0a 4482
Deffered Tax Liabilities (Net) 16228 163445
Sub Total - Mon- Currct Liabilitics 697.31 2,104.10
Current Liabilities
Financial Liahilitics
(1) Borrenwings A 10507 RN
() Lease Labilitics 6000 193,58
(i) Trade payables
() ronal ouestanding dues of mice enterprases and small 41300 12797
enterprises
by} tetal onvstanding: dues of creditors other o micro
jnljvqlrises anil snlaillbcntrq\riﬂ's Faltsy 38181
(1) Other Fwancial Liabilioes LiENER] 9517
Other Cureent Liabiliies 16530 43850
Trovisions 25 2816
Current tax Iubilines * H3.87
Sub Towal Curret Liabilities §,866.15 9,249.64
TOTAL EQUITY AND LIABILITIES 20,12).66 15,524.30

TN j

r L

Reg. Office: 401, 4th Floor, Gladdiola , Hanuman Road,
Vile Parle (East), Mumbai — 400057, Maharashtra. India.
Website: www.remsons.com

CIN: L51900MH1971PLCO15141
Email: corporate@remsons.com
Tel: (+91) (22) 35016400



REMSONS

INDUSTRIES LIMITED

Cash Flow 5 t (Rs. In Lakhs)
S lulone
31st March, 2024 3lst March, 2023
EARHCHLAES (Audited) (Audited)
CASH FLOW FROM OFERATING ACTIVITIES:
Net Profit before tax & Lxtmordmary Hems,/ Exceptional L194.73 1,057.61
Trems
Adpstment for:
Deprecition and amortisation expenses TT.8Y 619,16
Interest Lixpenses 55243 Sl408
Rechasificarion of remeasurement of employee benelis 226 ENES
Fair value gain on investment - {3.81)
Profit on Sale of Fised Assers (743 {111y
Interest Inenme (5.1 (16.64)
Proviswon no longer required, written back (22.33) (28.05)
Unrealised Foregn Exclange Fluctuation loss a7 {{#5.21)
Unwinding of interest on seounity deposits (1210} {6.01)
1,245,606 1,034.38
‘?Al;l?l;{:i :g_g\l:g::;[; 1 BEFORE WORKING 244039 209198
ADJUSTMENTS FOIWORKING CAPITAL CHANGES
Ohtlier non - current financal assets : (10,34 (12.14)
Onlier non - current assets (20419 (18,50}
Inventories (167.74) (23840}
Trade Recevable 4205 (692,77}
Other financial assets (167.544) 3m
Other corrent assers 43,50 (30.74)
Long - Term Provisins 1.23 3.5
Traule payabiles A3 AL15
Other current fmancial liabiliies 324 (7.33)
Onher current labilities [2701.240) 1843
Short - Term Provisions 178 13.19
(122.19) (552.09)
Cash generted from opetions 2,318.20 1,539.90
Drreer Tases paul (450.14) (231.30)
NET CASH FROM OPERATING ACTIVITIES 1,867.06 1,288.54
CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Fquipment inelading Capital
Work in Progress {1,128.85) (143.71)
Sale of Investment - 360
Investment i Fised Doeposst £3,700.00)
Tnvestment in Margin Money Deposit (1.65)
Loans (given to) /Reeened back from Subsidiacy - (38.85)
Interest Received 061 0.53)
Sale of Property, Plant and Lguipment 1847 41.21
(4,771.42) (687.25)
NET CASH USED IN INVESTING ACTIVITY (4,77142) (687.25)
CASH FLOW FROM FINANCING ACTIVITIES:
Praceedds trom Issue of Eguiry Shares (includiog ner seeunies
premium) (Refer Note-7) 0415952 -
Share lssue expenses {17036 -
Net (Decrease) /. Inerease i Long Term Borrowings (14533 (262,30
Net (Deceease) / Increase m Short Teom Bormowings (206.12) 3757
Repayment of Lease habnlites {425.24) (23640
Drividend Pail {Ha.54) {57.13)
Interest Expenses {-167.H8) (1500.56)
2,943.00 (659.32)
NET CASH USEL IN FINANCING ACTIVITY 2,943.00 (639.32)
NET CHANGES TN CASH & CASH
EQUIVALENTS(A+B+C) 3664 {58.03)
OPENING  BALANCES OF CASH & CASH
EQUIVALENTS 2384 H1.H6
CLOSING BALANCES OF CASH & CASH
EQUIVALENTS G248 2384
38,64 (58.03)|

CIN: L51900MH1971PLCO15141
Email: corporate@remsons.com
Tel: (+91) (22) 35016400

Reg. Office: 401, 4th Floor, Gladdiola, Hanuman Road,
Vile Parle (East), Mumbai — 400057, Maharashtra. India.
Website: www.remsons.com
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Notes:
L. "The Company operates in single primary

only, Le. A ive Comp parts.

{2

2. The above Standalone resules have been reviewed and recommended by the Audit Committee and approved by the Board of Directors in their respective meetings held
on 28th May, 2024 as per Regulation 33 of SEBI (Listng Obligations and Disclosure Requivements) Regulations, 2015,

3 These standalone financial resules have been prepared in accordance with the recogmition and measurement principles under Ind AS as preseribecd under Section 133 of
the Campanies Act, 2003 read with the relevant rules issued thereunder and the other accounting principles penerally accepred i India,

4 The Audlited statement of eash flow has been prepared under the indiseet method as set out in Ind-AS- 7 on the " Statement of Cash Flows,

5. "The Board of Directors at their meeting held on 28th May, 2024 proposed final dividend of Rs.1.50/- per share e 15% on Fyuity Shate of Rs. 10/~ cach, subject to the
approval of the members at the ensuring Annual General meeting,

6. An accidental fire occureed at Company's their third party warchoust at Manesar and the Net losses after considering the elaim setded by the insurance comprany have
been elassified as an exceptional item in the current Year.

T (). The company has Allotted 992,400 Lguity Shares of Rs. 10/- (Rupees Ten only) each of the Company for cash at an issue price of Rs. 480/~ each (including premium of
Rs, 470/~ per Lquity Shaec) on preferential basis, as approved by the members of the Company in their Fxtea Ohrdinary General Meeting held on 20th December, 2023 1o 47
persons in public eategory, upon receipt of Al issue price from the said persons in accordance with the provisions of the SEBI (Issue of Capital and Disclosure Requirements)
Regulations, 2018

7 (). The company has allotted 2,720,000 Fyoiey Shares of s, 10/~ (Rupees Ten only] each of the Company upon conversion of 2, 70,00 Warrants ssued on preferential basis at
an issue price of Rs. 480/ cach (including premium of Rs. 470/ per Warrant), as approved by the members of the Company m their lxtea Ordinary General Mecting held on
20th December, 2023 w0 3 pesons in Promoters and Promorer group entiry. After the above allotment, the paid up share capital of the Company smnds increased to Rs.
6,97,57,570 divided into 69,75,757 Liquity Shares of Rs. 101/~ each.

7 {c). The co has i od an exg of Rs476.36 Lacs on issue of securities which qualify as equity instruments, and the same has been netted off against the securities

f
[premmium amount.

.In Compliance with the Regulation 32 of the SEBI (Listing Obligation & Disclosuce Requitements) Regulations | 2115, the Company confirm that there is no deviation in the
use of proceeds from the objects stated in the offer documents. The company has parked fund into fixed deposit fir a temporary purpuse,

YThe company has formed the below Joint Venture Companies viz,

9 () ‘Abrcom Remsons Automotive Private Limited’, having Corporate Tdentity Number (CING: U22191HR20241 UG 19590 an O7th Narch, 2024, with a eapital ratio of 26:74
respectively, with the Registear of Companies, Della and Haryana

4 (b) Daiichi Remsons Electronics Private Limited!, having Corpote Identity Number (CIN): U32204DN2024PTC230535 on 28th Apuil, 2024, with a capital ratio of 50:5)
respectively, with the Registear of Companies, Pune.

1. The Board of Directors nits meeting held on 02/05/2024 approved the forllowing

10 (a) Approved acquisition up to 55" stake, Le. 5,500 Lquity Share of Rs. 10/~ each, in the newly incorporated company viz. ‘Remsons-Uni Autonics Privare Limited” from its
present promoters,

10 (b) Approved acquisition of Tntellectual Property Rights from Me. Vidyadhar Mahajan, the initial promoter of Remsons-Uni Autonies Private Limited, with respect to
[mdustrial sensors for a consideration of Rs. 1,20,00,0007- (Rupees One Crore T'wenty Lakh Only) {exclusive of applicable tases) o be paid in cash.

11 () Approved subscription of 1,10,50,500 (One Crore T'en Lakh Fifty Thousand Five Hundred) Optionally Convertible Non-Cumulative, Non-Participating Redeemable
Preference Shares of s, 10/~ (Rupees Ten only) each aggregating o Re. 11L,05,05,000/- (Rupees Lleven Crores Five Lakhs Five Thousand Only) offered by Remsons-Uni
Autonics Prvate Limited on Preferential basis,

L The Figures of Quarter ended 31st March 2024 and 31st March 2023 are balancing figures between the audited figures of the full financial year and the reviewed year to date
figures upto the third quarter of the relevant financial year.

L2, Figures for the corresonding periods in the previous year's/ periods” have been regrouped/ rearanged/reclassificd wherever necessary o make them comparable with the
figures for the eurrent peniod.

WHOLE-TIME DIRECTOR

Place : Mumbai
Dated : 28th May, 2024

DIN - 00513777

Reg. Office: 401, 4th Floor, Gladdiola , Hanuman Road, CIN: L51900MH1971PLCO15141
Vile Parle (East), Mumbai — 400057, Maharashtra. India. Email: corporate@remsons.com
Website: www.remsons.com Tel: (+91) (22) 35016400
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INDUSTRIES LIMITED
CIN : L319000 T1971PLC015 141
Regd Ofiee: 401, dih Floor, Gladdiola, T lanuman Road Vile Pade (Bast), Mumbat 400057,
Tl Mot 022- 35116400
Fimail id: corporate@remsons.com, website: www.emsons.com
AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
(Rs in Lukhs) Except EPS
Consolidated
Quarter Ended Year Ended
Sr. ) 3lse Mn[c]l 2024 31st December 315t M:nr.uh 2023 31st March 2024 | 31st March 2023
No. Particulars (Audited) 20?.3. {Audited) (Audited) (Audited)
(Refer Note No 1) (Unuudited) (Refer Note No 11)
[ |Income
() Revenue from Operations B, 10009 8,221.95] T,643.45 31,230, 48] 31,280.02
(1) Other lncome 163.37 111648 G(3.00) 326.02| 159.52
Total Income 8,263.46 8,328.43) 7,707.45| 31,556.50] 31,439.54
11 |Expenses I
() Cost of Materials Consumed 4,398.78 4,478.77] 4,32!!.“3' 17,5015.3Y)] 19,156.3Y)
[b) Pucchase of stock in trade 14573 130,96 L1LGH 529.11 551.78]
() Changes in nventories of finshed goods, work-in- 33.50 137.15] (17.74) {151.55) {195.68)
progress and stock-in-trade
(d) Employees Benefit Expenses 1,632.94 1,548.83 1,486.82 6,302.79] 5,649.54
(&) Finance Costs 15509 167.21 147.87 68143 633,73
(1) Depreciation and Amortisation Expenses 204015 2649.37| 272,43 1,100.77 914,38
() Other Expendire 1,1189.52] 1,U77.57 96H.65) 3.920.94 3,523.82
Total expenses 7,749.61 7,818.86 7,288.79] 29,803 .88 30,233.96
111 | Profit before exceptional items and tax (I-11) 513.85) 500.57 18,66 1,662.62 1,205.58
IV |lixceptional items (Refer Note No. 6) 2.t|3| (40).52) - (38.40) I
v Profit/ (Loss) before tax ( 1H-1V) 515.88| 469.05 418.60) 1,624, 13| 1,205.58
VI [Tax Expense I :
() Current tax 27.68) 141,69 06,72 324006 31672
(1) Deferred tax {26.91) {13.33) 66,65 {31,899 51.85
Total tax expenses 0.77 128,36 163.37 292.17, 368.57
Vil | Net Profit/ (Loss) for the period ( V-VI) 51511 340.69 255,29 1,331.96 837.01
VI | Other Comprehensive Income
() i Ttems that will not be reclassified to profit or loss 403 2,80
309 2.20) ER L
- Ificome B relating t : thi 9
e A o om o e om
(1) i, item that will be reclassified to profit or loss (L8.HT) 58.77 1.97 7414 {1223
it Income tax relating to items thae will be
rechissified o profit or loss (1.72) 2.8Y 3.59 (3.87) 3.59
Total other Comprehensive Income (Ner of Taxes) (17.57) 63.76 .87 7196 (6.25)
IX Total Comprehensive Income for the period 497 54 404.45) 263,17 1,403.92] 830,77
¥ [Paick-up cquity share eapital (Face Value of 3 10/-cach) 69758 571.34 57134 697.58] 57134
Al Other Equity Lt 430401 3655.20
X1 | Earnings per equity share
(1) Basic earmings (loss) per share (Rs.) 738 5.96) 447 9.0 14,65
(1) Dilured earnings (loss) per share (Rs.) ?.38] 5.496) 4.47 L9.09) 14.65
Reg. Office: 401, 4th Floor, Gladdiola , Hanuman Road, CIN: L51900MH1971PLCO15141
Vile Parle (East), Mumbai — 400057, Maharashtra. India. Email: corporate@remsons.com

Website: www.remsons.com Tel: (+97) (22) 35016400



INDUSTRIES LIMITED

Statement of Assets and Liabilitics :

(Rs. In Lakhs)

Consolidated
3lst March, 2024 Slst March, 2023
Faklouraks (Audited) (Audited)
A ASSETS
I |Non- Corrent Assels
Property  Plant and Equipment A3 07403
Rigelut 1o Use Assers TOLM 45,25
Capital Waork in Progress 14770 H. 13
Investment property 1,583.200 153100
Other Intangible Assels 48L45 317.23
Inngible gssets under development 1200 -
Financial Assets
(i) Others fnancial asscts H9.92 120.58
Other non current Assets 120,649 105.74
Sub Towal - Non- Current Asseis Tl a2 6,732.06
I |Current Asscis
Inventoncs 4954901 +,724.22
Financial Assets
(i) Teade recevables 5.81951 300,51
(i) Cash and cash equivalents THEOE 1,214.62
(1t Bank balances other than (1) above 4IM6. 7 320,34
() Other financial assets 3H.29 6471
Current Tax Assers (Net) 4040 E
Oither eurrent assets 50 447,15
Sulb Total - Current Asscis 16,308.55 12,296.55
TOTAL ASSETS 23,750.17 19,028.61
B EQUITY AND LIABILITIES
T |Equity
Fquity Shave Capital 758 57013
Other Bty 1043040 3,053.26
Sub Total - Sharcholder's fund 11,127.98 4,226.60
I |LIABILITIES
MNon Current Liabilities
Financial Liabilitics
{1 Borrowing 133841 321346
(i) Lease Labilinies AULHT 3523
Provisions A645 H.H3
Deffered Tax Linllitics (Net) 318,35 52442
Sub Taotal - Non- Curret Liahilities, 249411 4,134.65
Current Liabilities
Financial Liabilities
(1) Borrowings 453113 448395
(35 Lease Labilities anhtn 193,58
() Trade payables
(a) total outstanding dues of miceo enterprises and small 1366 127.97
enterpr
() tetal outstanding dues of creditors ather than micro
enterprizes and small enterprises 453549 5,202.26
() Chther Financial Liabilites Hads 9546
Onlwer Corvent Liabilities 1H.H3 8L
Proviswons R4 2816
Current s labilines Ry H5.47
Sub Total Curret Liabilities 10, 128.08 10,667,306
TOTAL EQUITY AND LIABILITIES 23,750.17 19,028.61

Great
Place
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Certified

Best
Workplaces™
b karin &

Reg. Office: 401, 4th Floor, Gladdiola , Hanuman Road,
Vile Parle (East), Mumbai — 400057, Maharashtra. India.
Website: www.remsons.com

CIN: L51900MH1971PLCO15141
Email: corporate@remsons.com
Tel: (+91) (22) 35016400



REMSONS

INDUSTRIES LIMITED

Cash Flow Statement

(Rs. In Lalkhs)

C o
. 3lst March, 2024 | 31st March, 2023
PARTICULARS (Audited) (Audited)
A, |CASH FLOW FROM OPERATING ACTIVITIES:
Met Profit before tax & Estraoedinary Iu-ms/lixcqlunlmi 1,624,135 1,205.58
Trems
Adjuztment for:
Dyepreciation and isabion exy 1 1n7? 91438
Interest Hxpenses O3 63373
Reclassifwaton of remezsurement of employee benefits 7640 9.0y
Fair value pgin on mvestment - (3.81)
Prafit on Sale of Fixed Assets (7:43) (111
Interest lucome (34.80) (74009
Provision 1o longer required, written back (2233) (28.95)
Unrealised Foreign Exclange Fluctuation loss (GE0) [T5.04)
Unwanding of interest on security depusits (1204 (6.91)
1,692.12 1,415.27
gﬁﬁml{gﬂﬁt&?’r BEFORE WORKING 3,316.25 2,620.86
ADJUSTMENTS FOR WORKING CAPITAL CHANGES :
Other non - current financial assets (113 (12.14)
(Other non - current agsets (14.95) 23530
Inventores (234.79) (18,91}
T'rade Recevable (329.81) (161.28)
Cither Guancil assets (173.20) {53.20)
Other current assets 6542 (RUEE)]
L, - Term Provisions 13 339
Tracle payables (358.38) 519.19
Oither eorrent fnancial liablities (16r32) (23.611)
Other cureent labilities (263.28) 18.65
Short - Term Provisions (.74 1319
(1,329.20) 390.15
Cash generted from operations 1,987.05 3,010.02
Direet Taxes paid [439.36) {(2Z4L01)
NET CASH FROM OPERATING ACTIVITIES 1,547.69 2,770.01
B. |CASH FLOW FROM INVESTING ACTIVITIES:
Purchase of Property, Plant and Equipment including Capital
Work in Progress (1,054,007 {1,385.90)
Sale of Investment = S4.60
Investment un Fed Deposi (3,7CHL 1 1Y (323.64)
Interese Received S4.80 T
(4.804.31) (L,647.89)
NET CASH USED IN INVESTING ACTIVITY (4,804.31) (1,647.89)
C. |CASH FLOW FROM FINAMCING ACTIVITIES:
Proceeds from Issue of Eguity Shares (includmyg net seeunnes
premim) (Refer Note-7) 0,0139.50
Share issue cxpenses (H76.30) =
Net (Deererse)/ Inerease i Loy Tenn Borrowings (L6T-L62) 276,78
Net (Decrense)/ Increase i Shoa Tenn Borrowings 35,58 198.37
Repayment of Lease labilities (425.23) (392.31)
Divitlend Paid (85.50) (37.13)
Tnterest Fxpenses (3965 1) (300.01)
2,26.57 (543.91)
NET CASH USED [N FINANCING ACTIVITY 2,820.57 (543.91)
NET CHANGES IN CASH & CASH
FOUIVALENTS(A+RH) (430.04) 578.22
OPENING BAILANCES OF CASH & CASH]
EQUIVALENTS 121462 636,39
CLOSING BATANCES OF CASH & CASH
EQUIVALENTS T84AH 121462
(430.04) 578.23
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Reg. Office: 407, 4th Floor, Gladdiola , Hanuman Read,
Vile Parle (East), Mumbai ~ 400057, Maharashtra. India.
Website: www.remsons.com

CIN: L51900MH1971PLCO15141
Email: corporate@remsons.com

Tel: (+91) (22) 35016400



REMSONS

INDUSTRIES LIMITED

MNotes:

1. "The Group operates in single primary segment only, i.c. Automotive Componenis parts,
2. The above consolidated results have been seviewed and recommended by the Audit Commitiee and approved ly the Board of Direetors in their meetings held on 28th
ay, 2024 as per Regularion 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

3. These consolideared finaneial results have been prepared in accordance with the recognition and measurement prineiples under Ind A% s preseribed under Section 133 of the
Companies Act, 2003 read with the relevant rules isswed thereunder and the other accounting principles genenlly aceepred in India

4 The Audited statement of cash low has been prepared under the indireer methed as set out in Tnd-AS- 7 on the " Statement of Cash Flows.

5. The Board of Directors at therr mecting held on 28h May, 2024 proposed final dividend of Rs.1.50/- per share e 15% an Lguity Share of Rs. 10/~ each, subject to the
approval of the members at the ensuring Annual General mecting,

6. An accidental fire occurved at Group's their third party warehouse at Manesar and the Net losses after considering the claim settled by the insurance company have
been classificd as an exceptional item in the current Year.

7 (a). The group has Allotted 9,92,400 Equity Shares of Rs, 10/~ (Rupees Ten only) each of the Company for cash at an issue price of Rs. 480/ each (including premium of Rs.
470/~ per Tiguity Shase) on preferential basis, as approved by the members of the Company in their Hxtea Ordinary Geneeal Meeting held on 20th December, 2023 1o 47
persons in public category, upon receipt of full issue price from the said persons in accordanee with the provisions of the SERT (Issue of Capital and Disclosure Requirements)
Itegulations, 2018,

7 (). The group has alloted 2,70,(KK0 Equity Shares of Rs. 10/~ (Rupees Ten only) each of the Company upon conversion of 2, 70000 Wareanes issued on preferential basis at
an issue price of Rs. 480/~ each (including premium of Rs. 470/~ per Warrant), as approved by the members of the Company in their Estra Ordinary General Mecting held on
20th December, 2023 0 3 persons in Promoters and Promoter group entity. After the above allotment, the paid up share capital of the Company stands incoeased to Rs,
6,97,57,570 divided into 69,75,757 Fyuity Shares of Rs. 10/ each.

7 (c). The group has incurred an expenses of Rs.476.36 Lacs on issue of securities which qualify as equity instruments, and the same has been netted off against the sccuritics
premium amount.

#.In Compliance with the Regulation 32 of the SEBI (Listing Obligation & Disclosure Requirements) Regulations |, 2015, the Company confirm that there is no deviation in
the use of proceeds from the objeces stated in the offer documents. The group has padked fund into fised deposit fora emporary purpose.

9T he group has formed the below Joint Venture Companics viz

9 (a) ‘Aircom Remsons Automotive Private Limited’, having Corporate Identity Number (CIN): UZ2191HR202417TC 119590 on 07th March, 2024, with a capital eatio of 274
respectively, with the Registear of Companies, Delhi and [Harpana.

9 (b} Daiichi Remsons Eleerronics Private Limited’, having Corporate Ideatity Number (CIN): U32204PN2024P 1C230535 on 28th April, 2024, with a capital watio of 50:50
respectively, with the Registrar of Companies, Pune.

L0 The Board of Directors in its meeting held on 02/05/2024 approved the following

10 () Approved acquisition up to 55% stake, 1.e. 5,500 Equity Share of Rs, 10/- cach, in the newly incorporated company viz, Remsons-Uni Autonics Private Limited” from its
present promoters.

14 (b) Approved acquisition of Intellectual Propesty Rights from Mr. Vidyadhar Mahagn, the initial promoter of Remsons-Uni Autonics Private Limited, with respect o
industrial sensors for o consideration of Rs. 1,20,00,000/- (Rupees One Crore Twenty Lakh Only) {exclusive of applicable mses) to be paid in cash,

16) () Approved subscription of 1,104,50,5(0 (One Crore Ten Lakh Fifty Thousand Five Hundred) Optionally Convertible Non-Comulative, Mon-Participating Redeemable
Preference Shares of Rs. 10/~ (Rupees “Ten only) ench aggregating o Rs. 11L,05,05,000/- (Rupees Hleven Crores Five Lakhs Five Thousand Ownly) offored by Remsons-Uni
Autonics Private Limited on Preferentinl basis.

11 The Figures of Quartee ended 30st March 2024 and 31st March 2023 are halancing figures hetween the audited figures of the full financial year and the reviewed year 1o date
figzuees upto the third quarter of the relevant financial year,
12. Figures for the corresonding periods in the previous yeac's/ periods” have been negrouped/ rearranged/ reelassificd wherever necessary o make them comparable with the

figures for the current period.

For REMSONS IND,

AHUL KEJRIWAL
Place : Mumbai WHOLE -TIME DIRECTOR
Dated : 28th May, 2024 DIN - 00513777
Reg. Office: 401, 4th Floor, Gladdiola , Hanuman Road, CIN: L51900MH1971PLCO15141
Vile Parle (East), Mumbai — 400057, Maharashtra. India. Email: corporate@remsons.com

Website: www.remsons.com Tel: (+91) (22) 35016400
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Independent Auditor's Report on the Quarterly and Year to Date Consolidated
Financial Results of the Company Pursuant to the Regulations 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To,
The Board of Directors of Remsons Industries Limited

Opinion

We have audited the accompanying Statement of Consolidated Financial Results of
Remsons Industries Limited (“‘Holding company”) and its subsidiaries (holding company
and its subsidiaries together referred to as “the Group”) for the quarter ended March 31,
2024 (“the Statement’)attached herewith, being submitted by the Holding Company

pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended ("Listing Regulations”)

In our opinion and to the best of our information and according to the explanations given to
us and based on the consideration of the reports of the other auditors on separate financial
statements/financial information of subsidiaries, these Consolidated Financial Results:

(i) includes the Result of the following entities:
-Remsons Holdings Limited
-Remsons Automotives Limited
-Remsons Properties Limited

(i) are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

(iii)give a true and fair view in conformity with the recognition and measurement
principles laid down in the applicable accounting standards and other accounting
principles generally accepted in India, of consolidated total comprehensive income
(comprising of net profit and other comprehensive loss) and other financial
information of the Group for the quarter and year ended March 31, 2024

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those
Standards are further described in the Auditor's Responsibilities for the Audit of the
Consolidated Financial Results section of our report. We are independent of the Group in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the Consolidated
Financial Results under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these




Kanu Doshi Associates LLP Continuation Sheet

requirements and the Code of Ethics. We believe that the audit evidence obtained by us is
sufficient and appropriate to provide a basis for our opinion.

Management’s Responsibilities for the Consolidated Financial Results

The Holding Company's Board of Directors are responsible for the preparation and
presentation of these Consolidated Financial Results that give a true and fair view of the net
profit and other comprehensive loss and other Financial information of the Group in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. The respective Board of Directors of the companies
included in the Group are responsible for maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Group for
preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal Financial
controls, that were operating effectively for ensuring accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the Consolidated
Financial Results that give a true and fair view and are free from material misstatement,
whether due to fraud or error, which have been used for the purpose of preparation of the
Consolidated Financial Results by the Directors of the Holding Company, as aforesaid.

In preparing the Consolidated Financial Results, the respective Board of Directors of the
companies included in the Group are responsible for assessing the ability of the Group to
continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the respective Board of Directors either
intends to liquidate the Group or to cease operations, or has no realistic alternative but to do
so.

The respective Board of Directors of the companies included in the Group are responsible
for overseeing the Financial Reporting process of the entities in the Group.

Auditor’s Responsibilities for the Audit of the Consolidated Financial Results

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial
Results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level
of assurance but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud or
error and are considered material if, individually or in the aggregate, they could reasonably
be expected to influence the economic decisions of users taken on the basis of these
Consolidated Financial Results.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

« Identify and assess the risks of material misstatement of the Consolidated Financial
Results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of
internal control.
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 Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the purpose
of expressing an opinion on the effectiveness of the company’s internal control.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

¢ Conclude on the appropriateness of the Board of Directors’ use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on
the ability of the Group to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the Consolidated Financial Results or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future
events or conditions may cause the Group to cease to continue as a going concern.

e FEvaluate the overall presentation, structure and content of the Consolidated
Financial Results, including the disclosures, and whether the Consolidated Financial
Results represent the underlying transactions and events in a manner that achieves
fair presentation.

« Obtain sufficient appropriate audit evidence regarding the Consolidated Financial
Results/Financial information of the entities within the Group to express an opinion
on the Consolidated Financial Results. We are responsible for the direction,
supervision and performance of the audit of financial information of such entities
included in the Consolidated Financial Results of which we are the independent
auditors. We remain solely responsible for our audit opinion.

We communicate with those charged with governance of the Holding Company and such
other entities included in the Consolidated Financial Results of which we are the
independent auditors regarding, among other matters, the planned scope and timing of the
audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with them
all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

We also performed procedures in accordance with the circular No CJR/CFD/CMDI/44/2019
issued by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the
extent applicable.

Other Matter

1 The consolidated financial results include the audited financial results of three
subsidiaries (including two step down subsidiaries) which reflect, before consolidation
adjustments, total assets of Rs. 8,628.46 lacs as at March 31, 2024, total revenue of
Rs. 2.128.19 lacs and Rs. 7,496.18 lacs for the quarter and year ended March 31,
2024 respectively, net profit after tax and total comprehensive income of Rs.294.38
lacs and Rs. 436.83 lacs for the quarter and year ended March 31, 2024 respectively
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and net outflow of cash of 468.68 lacs for the year ended March 31, 2024. The
independent auditors’ reports on the financial statements/financial results/financial
information of these entities have been furnished to us by the Management and our
opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these entities, is based solely on the audit report of
the other auditors and the procedures performed by us are as stated in the preceding
paragraphs.

Our opinion on the consolidated financial results is not modified in respect of the
above matter with respect to our reliance on the work done and the reports of the
other auditors.

2. The annual consolidated financial results include the results for the quarter ended 31
March 2024 being the balancing figures between the audited figures in respect of the
full financial year and the published unaudited year to date figures up to the third
quarter of the current financial year.

For Kanu Doshi Associates LLP
Chartered Accountants
Firm Registration No: 104746\W/W100096

Kunal Vakharia

Partner

Membership No: 148916

UDIN: 24148916BKCQOD8334

Place: Mumbai
Date: 28" May, 2024
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28 May, 2024

To, To,

The Manager The Manager - Listing

Department of Corporate Services National Stock Exchange of India Limited

BSE Limited Exchange Plaza, 5" Floor, ‘G’ Block,

Phiroze Jeejeebhoy Towers, Bandra Kurla Complex,

Dalal Street, Mumbai - 400 001 Bandra (East), Mumbai - 400 051

Scrip Code: 530919 Symbol: REMSONSIND

Dear Sir / Ma’am,

Sub: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015 for unmodified opinion.

We hereby declare that the Statutory Auditors of the Company, M/s. Kanu Doshi Associates

LLP, Chartered Accountants (Firm Registration No. 104746W/W10096), have issued

Auditors” Reports with unmodified opinion on the Audited Standalone and Consolidated

Financial Results of the Company for the financial year ended 31s March, 2024.

This declaration is given in compliance with second proviso to Regulation 33(3)(d) of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.

Kindly take the above in your record.

Yours faithfully,

For REMSONS INDUSTRIES LIMITED

X

Amit Srivastava Debendra Panda

Chief Executive Officer Chief Financial Officer
Reg. Office: 401, 4th Floor, Gladdiola , Hanuman Road, CIN: L51900MH1971PLCD15141
Vile Parle (East), Mumbai — 400057, Maharashtra. India. Email: corporate@remsons.com

Website: www.remsons.com Tel: (+91) (22) 35016400
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